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Dal grafico qui sopra possiamo osservare come il Dax stia lavorando su una resistenza non affatto
trascurabile, compresa a ridosso di 10950. Il superamento confermato della stessa dara luogo ad
un target di 12000 punti.

Assistiamo a timide divergenze ribassiste nel breve, ma che al momento hanno un peso irrilevante.
Altra cosa sarebbe in caso di rottura dell'area di 10600. Fino ad allora il trend presentera una forza
elevata.

Durante questa settimana avremo molte piu informazioni riguardo al caso Grecia. Il Paese sulla
carta é in default, visto che i dati proveniente sono a dir poco allarmanti.

Sara interessante osservare fino a che punto I'Europa chiudera un occhio se non tutti e due.
Personalmente sono pessimista su una risoluzione positiva della questione.

A tutti i problemi fin qui visti, si somma il caso Libia.

Improvvisamente ci siamo accorti che l'lsis é alle porte, mentre il Governo italiano sta parlando di
azione militare. Per arrivare a cio significa che la situazione ha raggiunto un livello di guardia

estremamente pericoloso e che come al solito il problema & stato preso sotto gamba, almeno fino
ad oggi.
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Come si stanno comportando i nostri trading system?

TS DAX

TS DAX Real Maggio 2014 Febbraio 2015 Analysis & Research www.mone yriskan alysis.com MRA

Performance Performance Graph Risk

Cumulative Retum 25.03% 130 Maxirmun Drawdown: -10.969

Numnber of Periods: 117 Standard Deviaticn Daily: 1.619%

9% Positive Dailies: 49.6% 1% Standard Dev arnual: 20.15%

96 Negative Dailies: S0.4% 1xm Sortino R atio Arnual: 275

Average Gain: 1.269% Sharpe Ratio Annual: 1.40

Average Loss: 0.83% 15 Calmar Ratio Annual: 3.17

Highest Daily Retum: 737% 4y

Lowest Daily Return: -3.62%

Average Daily Retum: 0209 105

St

. Py 5000 State preparate con dati provenenti da
= Fowieh e T e
" e b @ qualsiast et non
PR L R e e

 Drawdown Bnalysis | Daily Distribation

o .
Perioda fnalizzato; 9 mesi

-
Randireanie Oxneidhet 23503%
Fandmeste e Fonderstor 387008 =
Peglode Mimdma Perdes  -10.95%%
Sulaelnk Soras 20959 E o]
Sharpa Rofer  1.40
b »
H
Loxid

% : LR
a® P g gt eV e e et e || SEIRGRERa

Ls pedermante del passste non &indicstive di ugusli rendimenti nel futurs, Questo report non rapp ung itaz aite di Fondi di Xnvestimento o i qualsiasi sltro
strumento fing nziario, nd un servizio di consuienze, mé S0k un servio di ebborszione ed anslisi d‘ datistond d- strument finsnziari
Copyright Money Risk Snalyss {C) Riproduzione raemvats,




money
MRA%
analysis

TSBUND Real

Performance
Cumulative Retum
Munber of Periods:

% Positive Dailies:

% Negative Dailies:
ooy age Bnlrg

Waserags Lexy

Bgke Dy Babumn
Lowest Daily Return:
Average Daily Retum:
Compound. Daily Return:
Compound, Arnual Return:

TS BUND

Aprile 2014 Febbraio 2015 Analysis & Research www.mone yriskan alysis.com MRA
Performance Graph Risk
167 Maxiraumn Drawdown: ~3.20%
Standard Deviaticn Daily: 0.38%
108 Standard Dev Arnual: 4.88%
é@rﬁiﬂs&&li@ Sl 085
s Shans Ralia Sovenls 04
. | a7 Rt Savash 128
103
102
| e informazioni rontenute in questo repornt
s sano stalg pazaze con dati proverdenti da
- ; sifoguatenni, wwm
i N " ) " - ma msane gmae.
P gt gt g e P P P et ‘
Daily Distribution
@©

=l

)

Bl R e B R

La pedormance del passsto non & indicative 4 ugusli rendimenti nel futuro. Questo report non rapp mté uns
strume ato find nziarie, né un servizio di consulenzs, ms 200 un ervio di elsborszione od analisi d'; dati smm dn strementi fingnzisric
Copyright Money Risk &nslyss {C) Riproduzione raemnvats.

sote di Fondi di Tnvesti odig

#$ "




money
MRAE
analysis

LYXOR UCITS ETF MSCI INDIA

POWERSHARES EQQQ NASDAQ-100 UCITS ETF
ISHARES CHINA LARGE CAP UCITS ETF
AMUNDI NASDAG-100 UCITS E77F

ISHARES MSCI JAPAN UCITS ETF (DIST)
ISHARES GLOBAL CLEAN ENERGY UCITS ETF
ISHARES S&P 500 UCITS ETF (DIST)

ISHARES MSCIWORLD UCITS ETF (DIST)
LYXOR UCITS ETF EMTS 15+Y INV GRADE DR
LYXOR UCITS ETF DAX

LYXOR UCITS ETF SOUTH AFR FTSE JSETOP 4
DB X-TRACKE MSCIAC ASIA EXJPN UCTS ET
DB X-TRACKERS MSCI INDONESIA UCITS ETF
ISHARES BRIC S0 UCTTS ETF

ISHARES EURO STOXX S0 UCITS ETF (DIST)
AMUNDI GLOB EM BOND MARK IBX UCITS ETF
DB X-TRACKERS S&P SEL FRONTIER UCITS ET
LYXOR UCITS ETF FTSE MIB

ISHARES MSCI EMERG MKTS UCITS ETF (DIST
ETFS ALUMINIUM

ETFS GOLD

ISHARES MSCI JAPAN EUR HEDGED UCITS ETF
LYXOR UCITS ETF IBX EU LIQ HIYLD 30 EXF
ISHARES EM MKT LOCAL GOVT BOND UCTS ET
ETFS SILVER

ISHARES MSCI KOREA UCITS ETF (DIST)
LYXOR UCITS ETF EMTS 10-1SY INV GRADE D
LYXOR UCITS ETF EMTS 1-3Y INV GRADE DR
ETFS PHYSICAL PALLADIUM

LYXOR UCITS ETF EASTERN EUROPE

ETFS CORN

LYXOR UCITS ETF COMMODITEES CRB
ISHARES S&P S00 EUR HEDGED UCITS ETF
SPDR BARCL EM MKTS LOCAL BOND UCITS ETF
LYXOR UCITS ETF COMMODITIES CRB EX-ENER
LYXOR UCITS ETF TURKEY

LYXOR UCITS ETF EMTS 3-5Y INV GRADE DR

ETFS NICKEL

ETFS GRAINS

ETFS SUGAR

ETFS COFFEE

ETFS SOYBEANS

ETFS COPPER

ETFS GASOLINE

DB X-TRACKERS MSCI RUSSIA CAPP UCTS ET
LYXOR UCITS ETF BRAZIL (IBOVESPA)
ETFS WHEAT

ETFS WTI CRUDE OIL

ETFS NATURAL GAS

ETF

15,675 (c)
93,71 (c)
107,83 (c)
40,885 (c)
10,520 (c)
5,485 (c)
18,3075 (c)
32,605 (c)
211,92 (¢c)
106,08 (c)
36,700 (c)
32,265 (c)
12,825 (c)
22,670 (c)
34,895 (c)
103,33 (c)
9,895 (c)
21,173 (¢c)
33,665 (c)
2,8575 (c)
13,440 (c)
43,030 (c)
123,81 (c)
64,00 (c)
16,215 (c)
31,590 (c)
202,39 (c)
125,95 (c)
66,58 (c)
18,625 (c)
1,154 (c)
18,650 (c)
47,180 (c)
71,04 (c)
19,385 (c)
52,13 (c)
150,34 (c)

13,575 (c)
4,1325 (c)

9,960 (c)

1,802 (c)
19,650 (c)
23,220 (c)
27,395 (c)
17,505 (c)
14,395 (c)
0,9300 (c)
12,225 (c)
0,0673 (c)

1,07100
1,06000

1,05500
1,05300
1,05220
1,05200
1,05000
1,05000!
1,04900
1,04900
1,04500
1,04300
1,04100
1,04000
1,03900
1,03700
1,03500
1,03390
1,03300
1,03300
1,03000
1,03000
1,02700
1,02300
1,02000!
1,02000
1,02000!
1,01900
1,01300
1,01200
1,01100
1,01000
1,01000
1,01000

1

0,99700
0,99630
0,99400
0,99100
0,99100
0,99000
0,98400
0,98100
0,98000
0,97850
0,95300
0,92720
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SETTORI

ESTX AUTOM.+PARTS PREUR 577,23 (), 1,07000
ESTX TELECOMMNICA.PR EUR 376,83 () 1,07000
ESTX REAL EST.PREUR 237,57 (¢) 1,07000
ESTX FOOD+BEVERAGE PR.EUR 558,21 (c) 1,07000
ESTX FIN.SERVICES PR.EEUR 341,95 (c) 1,07000
ESTX MEDIA PREUR 239,41 (c) 1,06000
ESTX RETAIL PREUR 437,08 (c) 1,06000
ESTX CHEMICAL PR.EUR 1.059,57 (¢) 1,06000
ESTX TR. + LS PREUR 183,91 (c) 1,05000
ESTX HEALTH CARE PR.EUR 766,11 (), 1,05000
ESTX INSURANCE PR EUR 244,67 (c) 1,05000
ESTX CONSTR.+MATER PR.EUR 347,91 (c) 1,05000
ESTX IND.GOODS+SER PR EUR 644,65 (c) 1,04000
ESTX SEL.DIV.30 PR.EUR 1.922,25 (c) 1,04000
ESTX TECHNOLOGY PR.EUR 361,28 () 1,04000
STX EU EN.15 PR EUR 1.655,82 (c) 1,02000
ESTX BASIC RESOURC.PR.EUR 194,58 (c) 1,02000
ESTX OIL + GAS PREUR 313,69 (), 1,02000
ESTX UTILTY PR.EUR 283,84 (c) 1,02000
ESTX BANKS PREUR 140,67 (c) 1
DT.TELEKOM AG NA 15,940 (c) 1,09200!
DEUTSCHE BOERSE NA O.N. 70,79 () 1,09000!
K+S AG NA O.N. 28,675 (c) 1,08300!
DAIMLER AG NA O.N. 83,19 (c) 1,08000
CONTINENTAL AG O.N. 205,90 (c) 1,08000!
MERCK KGAA O.N. 87,66 (c) 1,08000!
FRESENIUS SE+CO.KGAA O.N. 47,590 (c) 1,07400'
BAY.MOTOREN WERKE AG ST 107,80 (c) 1,07000
LINDE AG O.N. 178,10 (¢) 1,07000!
HENKEL AG+CO.KGAA VZO 100,50 (c) 1,07000!
INFINEON TECH.AG NA O.N. 10,055 (c) 1,06100!
MUENCH.RUECKVERS.VNA O.N. 182,40 () 1,06000!
VOLKSWAGEN AG VZO O.N. 212,65 (c) 1,06000!
HEIDELBERGCEMENT AG O.N. 69,56 (c) 1,06000!
BAYERAG NA 126,45 (c) 1,06000!
BASF SE NA O.N. 83,25 (c) 1,05000!
ALLIANZ SE VNA O.N. 148,60 (c) 1,05000
FRESEN.MED.CARE KGAA O.N. 63,84 (c) 1,05000!
BEIERSDORF AG O.N. 75,25 (c) 1,05000!
DEUTSCHE POST AG NA O.N. 28,950 (c) 1,04200
THYSSENKRUPP AG O.N. 23,008 (c) 1,03900!
DEUTSCHE BANK AG NA O.N. 28,350 (c) 1,03000!
ADIDAS AG NA O.N. 64,88 (c) 1,03000!
LANXESS AG 45,930 (c) 1,02500!
SAP SE O.N. 60,69 (c) 1,02000
SIEMENS AG NA 95,96 (c) 1,02000
COMMERZBANK AG 11,565 (c) 1,00600
E.ON SE NA 13,360 (c) 0,98700
LUFTHANSA AG VNA O.N. 13,470 (c) 0,98400
RWE AG ST O.N. 23,700 (c) 0,95900
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TITOLI CAC
VALEO 130,70 (c)| 1,10000
ORANGE 16,195 (c)| 1,09800
ACCOR 45,720 (c)| 1,08100
UNIBAIL-RODAMCO 256,30 (c)| 1,08000
SAFRAN 60,46 (c) 1,08000
AR LIQUIDE 115,95 (c) 1,07000
LOREAL 156,05 (c) 1,07000
PERNOD RICARD 103,70 (c) 1,07000
PUBLICIS GROUPE SA 69,94 (c) 1,07000
VEOLIA ENVIRON. 16,430 (c) 1,06600
LVMH 158,50 (c) 1,06000
KERING 182,90 (c)| 1,06000
|CAP GEMINI 65,65 (c)| 1,06000
RENAULT 79,35 (c)| 1,06000
ALCATEL-LUCENT 3,428 (c) 1,06000
AXA 20,840 (c) 1,05400
CARREFOUR 28,885 (c) 1,05300
SANOFI 86,73 (c) 1,05000
|SCHNEIDER ELECTRIC 69,46 (c) 1,05000
|SOLVAY 124,00 (c) 1,05000
|ESSILOR INTL. 96,16 (c) 1,05000
BOUYGUES 33,655 (c) 1,04500
ARBUS GROUP 49,750 (c) 1,04500
LEGRAND 47,010 (c) 1,04400
LAFARGE 64,34 (c) 1,04000
DANONE 57,92 (c) 1,04000
MICHELIN 84,16 (c) 1,04000
SAINT GOBAIN 39,790 (c)| 1,03400
ALSTOM 28,600 (c)| 1,03200
TOTAL 47,375 (c)| 1,02800
VIVENDI 20,715 (c) 1,02500
EDF 23,635 (c)| 1,02500
VINCI 51,71 (c) 1,02000
CREDIT AGRICOLE 11,965 (c) 1,01700
SOCIETE GENERALE 38,400 (c) 1,01500
|GDF SUEZ 18,720 (c)| 1,00600
'BNP PARIBAS ACT.A 48,410 (c)| 0,99300
TECHNIP 55,79 (c)| 0,99000
|ARCELORMITTAL 9,573 (c)l 0,97100
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FIAT CHRYSLER AUTOMOBILES
FINMECCANICA
SALVATORE FERRAGAMO
BCA POP MILANO
MEDIASET S.P.A
STMICROELECTRONICS
MEDIOLANUM
AUTOGRILL SPA
LUXOTTICA GROUP
ATLANTIA
MEDIOBANCA
PRELLIEC

TOD S

AZIMUT

EXOR

GENERALIASS
UNIPOLSAI

PRYSMIAN

TELECOM ITALIA
INTESA SANPAOLO
CAMPARI

BANCO POPOLARE
BCA POP EMIL ROMAGNA
YOOX

UBIBANCA

TERNA

A2A

ENEL

SNAM

BUZZI UNICEM

ENI

ENEL GREEN POWER
UNICREDIT

TENARIS

GTECH

SAIPEM

BCA MPS

FTSEMIB

12,71 (c)
10,21 (c)
26,63 (c)
0,7850 (c)
3,984 (c)
7,815 (c)
6,525 (c)
7,450 (c)
51,50 (c)
22,51 (c)
7,945 (c)
13,24 (c)
92,15 (c)
21,69 (c)
37,52 (c)
18,34 (c)
2,500 (c)
16,76 (c)
0,9730 (c)
2,818 (c)
5,955 (c)
12,75 (c)
6,760 (c)
19,61 (c)
6,620 (c)
3,954 (c)
0,8560 (c)
3,904 (c)
4,256 (c)
11,65 (c)
15,84 (c)
1,810 (c)
5,530 (c)
13,50 (c)
17,24 (c)
8,660 (c)
0,4812 (c)

1,14000
1,13000
1,09000
1,08860
1,08800
1,08100
1,07600
1,07100
1,07000
1,07000
1,06100
1,06000
1,06000
1,06000
1,06000
1,05000
1,05000
1,05000
1,04910
1,04900
1,04300
1,04000
1,03900
1,03000
1,02700
1,02500
1,01750
1,01700
1,01600
1,01000

1
0,99700
0,99600
0,99000
0,99000
0,91300
0,85040
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DPUL LOrTLAY
Spot GBP/DKK
Spot USD/PLN

Spot USD/NOK
Spot USD/HUF
Spot USD/SGD
Spot USD/MXN
Spot USDUPY

Spot AUD/NZD
Spot GBPUPY

Spot EUR/NZD
Spot EUR/DKK
Spot EUR/CAD

Spot USD/HKD
Spot USD/ZAR
Spot GBP/USD
Spot EUR/AUD
Spot EUR/SEK
Spot NZD/CAD
Spot USD/CHF
Spot EUR/CHF

Spot GBP/CHF
Spot EUR/CZK
Spot EURIJPY

Spot AUDAPY
Spot EUR/PLN

Spot EUR/NOK
Spot CADAPY
Spot EURHUF

Spot NZDIPY

Spot EUR/GBP
Spot EURUSD
Spot CAD/CHF
Spot AUD/CHF
Spot NZD/CHF
Spot AUD/USD
Spot NZD/USD

VALUTE

1,710% (U]
10,0615 (c)
3,6734 (c)
7,5869 (c)
268,91 (c)
1,3551 (c)
14,8832 (c)
118,76 (c)
1,0421 (c)
182,82 (c)
1,5279 (c)
7,4436 (c)
1,4183 (c)

7,7556 (c)
11,6646 (c)
1,5396 (c)
1,4676 (c)
9,5945 (c)
0,9281 (c)
0,9324 (c)
1,0621 (c)
1,4351 (c)
27,6087 (c)
135,28 (c)
92,15 (c)
4,1848 (c)
8,6462 (c)
95,39 (c)
306,37 (c)
88,60 (c)
0,7398 (c)
1,1392 (c)
0,7489 (c)
0,7232 (c)
0,6947 (c)
0,7760 (c)
0,7455 (c)

1Lver v
1,02550°
1,02380
1,02130
1,02000
1,01310
1,01220
1,01000
1,01000
1,01000
1,00590
1,00340
1,00170

0,99970
0,99970
0,99920
0,99790
0,99640
0,99500
0,98660
0,98210
0,98190
0,97650
0,97000
0,97000
0,96940
0,96720
0,96000
0,96000
0,96000
0,95940
0,95700
0,95540
0,95440
0,95190
0,94300
0,94260
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