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Buoni del Tesoro Poliennali Italiani (8TP)
“Curva dei Rendimenti Netti”
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| AMUNDI GLOB EM BOND MARK IBX UCITS ETF
|ETFS ZINC

| AMUNDI NASDAQ-100 UCITS ETF

| POWERSHARES EQQQ NASDAQ-100 UCTS ETF
| DB X-TRACKERS MSCI INDONESIA UCITS ETF
[ISHARES MSCI EMERG MKTS UCITS ETF (INC)
|ETFS ALUMINIUM

| SPDR BARCL EM MKTS LOCAL BOND UCITS ETF
[ISHARES EM MKT LOCAL GOVT BOND UCMTS ET
[ISHARES BRIC S0 UCITS ETF

| DB X-TRACKERS S&P SEL FRONTIER UCITS ET
[LYXOR UCITS ETF MSCI INDIA

|LYXOR UCITS ETF BRAZIL (IBOVESPA)

ETFS GRAINS

ETFS WHEAT

ETFS COTTON

ETFS CORN

ETFS SOYBEANS

ETFS SUGAR

%1

25%/

89,14 (c)

5,305 (c)

18,750 (c)

11,200 (c)
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2%6/ % 7 ")y #
DB X-TRACKERS S&P SEL FRONTIER UCITS ET 9,805 (c) 1.1
DB X-TRACKERS MSCI INDONESIA UCITS ETF 11,255 (c) 1,09
LYXOR UCITS ETF TURKEY 50,210 (c) 1,09
LYXOR UCITS ETF BRAZIL (IBOVESPA) 17,465 (c) 1,09
ETFS PHYSICAL PALLADIUM 62,86 (c) 1,07
LYXOR UCITS ETF EMTS 15+Y INV GRADE DR 171,90 (c) 1,07
AMUNDI GLOB EM BOND MARK IBX UCITS ETF 89,14 (c) 1,06
ETFS ALUMINIUM 2,667S (c) 1,06
LYXOR UCITS ETF EMTS 10-1SY INV GRADE D 178,76 (c) 1,05
ETFS ZINC 5,305 (c) 1,05
LYXOR UCITS ETF MSCI INDIA 11,960 (c) 1,05
ISHARES CHINA LARGE CAP UCITS ETF 82,48 (c) 1,04
ISHARES MSCI EMERG MKTS UCITS ETF (INC) 30,855 (c) 1,04
SPDR BARCL EM MKTS LOCAL BOND UCITS ETF 70,13 (c) 1,04
ISHARES EM MKT LOCAL GOVT BOND UCITS ET 62,36 (c) 1,04
AMUNDI NASDAQ-100 UCITS ETF 30,885 (c) 1,04
ISHARES BRIC S0 UCITS ETF 20,060 (c) 1,03
POWERSHARES EQQQ NASDAQ-100 UCITS ETF 71,10 (c) 1,03
ISHARES MSCI KOREA UCITS ETF (INC) 30,415 (c) 1,03
ETFS WTI CRUDE OIL 19,670 (c) 1,02
ISHARES S&P 500 UCITS ETF (INC) 14,5525 (c) 1,02
LYXOR UCITS ETF EMTS 1-3Y INV GRADE DR 125,23 (c) 1,02
ETFS COFFEE 1,626 (c) 1,02
ISHARES MSCI JAPAN UCITS ETF (INC) 8,985 (c) 1,01
LYXOR UCITS ETF EMTS 3-5Y INV GRADE DR 147,71 (c) 1,01
LYXOR UCITS ETF EASTERN EUROPE 18,480 (c) 1,01
ETFS GOLD 12,175 (c) 1
ETFS GOLD BULLION SECURITEES 92,87 (c) 1
ETFS SILVER 16,665 (c) 1
ISHARES S&P S00 EUR HEDGED UCITS ETF 44,250 (c) 1
ISHARES MSCI JAPAN EUR HEDGED UCITS ETF 37,290 (c) 1
2% % % 7 ")y #
|ETFS NATURAL GAS 0,0900 (c) 0,87
|ETFS CORN 1,022 (c) 0,88
|ETFS COTTON 1,653 (c) 0,9
|LYXOR UCITS ETF IBX EU LIQ HIYLD 30 EXF 120,79 (c) 0,91
|ETFS SOYBEAN OIL 3,7775 (c) 0,91
| DB X-TRACKERS MSCI RUSSIA CAPP UCITS ET 20,240 (c) 0,92
|ETFS GRAINS 3,7925 (c) 0,92
|ETFS SUGAR 11,200 (c) 0,94
|ETFS COPPER 24,080 (c) 0,94
|ETFS GASOLINE 39,565 (c) 0,95
|ETFS WHEAT 0,8395 (c) 0,95
| ISHARES EURO STOXX S0 UCITS ETF (INC) 32,485 (c) 0,97
|LYXOR UCITS ETF COMMODITIES CRB 20,545 (c) 0,98
|ETFS SOYBEANS 18,750 (c) 0,98
|LYXOR UCITS ETF DAX 94,10 (c) 0,98
|ETFS BRENT 1MTH OIL SECURITEES 52,07 (c) 0,98
|LYXOR UCITS ETF COMMODITIES CRB EX-ENER 18,125 (c) 0,98
|LYXOR UCITS ETF FTSE MIB 20,725 (c) 0,98
|ETFS NICKEL 14,745 (c) 0,99
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ESTX FIN.SERVICES PR.EUR

22

ESTX TECHNOLOGY PR.EUR
ESTX REAL EST.PREUR

ESTX FOOD+BEVERAGE PR.EUR
ESTX UTILTY PR.EEUR

ESTX MEDIA PR.EUR

ESTX BASIC RESOURC.PR.EUR
ESTX INSURANCE PR.EUR
ESTX OIL + GAS PR.EEUR

ESTX HEALTH CARE PR.EUR
ESTX CHEMICAL PR.EUR

ESTX FIN.SERVICES PR.EUR
ESTX BANKS PR.EUR

ESTX IND.GOODS+SER.PR.EUR
ESTX TELECOMMNICA.PR.EUR
ESTX AUTOM.+PARTS PR.EUR

ESTX CONSTR.+MATER.PR.EUR

2
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310,51 (c)

195,11 (c)

474,30 (c)

288,81 (c

196,77 (c)

193,69 (c)

208,76 (c)

355,41 (c

655,77 (c)

930,43 (c

291,26 (c

142,35 (c)

580,79 (c)

304,23 (c)

482,04 (c)

317,05 (c
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% 3 %1

ALLIANZ SE VNA O.N. 129,65 (c)
FRESEN.MED.CARE KGAA O.N. 50,40 (c)
SAP SE O.N. 60,20 (c)
MERCK KGAA O.N. 64,02 (c)
% 325%/
LUFTHANSA AG VNA O.N. 14,445 (c)
SEEMENS AG NA 92,49 (c)
VOLKSWAGEN AG VZO O.N. 183,50 (c)
DEUTSCHE BOERSE NA O.N. 54,40 (c
% 9 %1
BOUYGUES 29,235 (c)
MICHELIN 85,41 (c)
LVMH 138,40 (c)
AIR LIQUIDE 98,45 (c
ALSTOM 27,600 (c
ORANGE 11,475 (c
LEGRAND 43,625 (c
CAP GEMINI 50,36 (c)

ESSILOR INTL.

SAINT GOBAIN

VIVENDI

PUBLICIS GROUPE SA

% 9 25%/

~
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59,46 (c)




UBI BANCA

INTESA SANPAOLO

PIRELLIEC

ENEL GREEN POWER

TOD S

GENERALIASS

MEDIOBANCA

CAMPARI

ANSALDO STS

SALVATORE FERRAGAMO

2 *25%/

2,062 (c)

7,285 (c)

A2A 0,8390 (c

SWISSCOM N 512,00 (c)

ZURICH INSURANCE N 272,30 (c)
2 00/ 25%/

ADECCO N 67,55 (c)

SWISS RE N 77,95 (c)

SYNGENTA N 326,20 (c)
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% % 1
DIRECT LINE 2841 (c)
MAN GROUP 119,3 (c)
GLENCORE 356,90 (c)
CENTAMIN 72,05 (c)
MEGGMT 541,5 (c)
RECKMT BEN. GP 5.035(c)
ADMIRAL GRP 1.537 (c)
AGGREKO 16892 (c)
BHP BILLITON 2.011,0 (c)
BANK OF GEORGIA 2.525 (c)
ST.JAMES S PLAC 753,5(c)
AFRICAN BARR 2396 (c)
EVRAZ 101,3 (c)
UTD. UTILITIES 8940 (c)
WEIR GRP. 2.732 (c)
%  25%/
KINGFISHER 3396 (c)
OPHIR ENERGY 1945 (c)
EASYJET 1.348 (c)
INTL CONSOL AR 329,9 (c)
RSA INS. 4588 (c)
HAYS 122,1 (c)
GKN 3486 (c)
ROYAL MAIL 4717 (c)
TULLOW OIL 771,0 (c)
LANCASHIRE 613,0 (c)
SIG 1671 (c)
CABLE&WIRE COM 46,34 (c)
ICAP 3479 (c)
TUITRAVEL 3721 (c)
SMITHS GROUP 1.224 (c)
BURBERRY GRP 1.453 (c)
BOOKER 125,5 (c)
MITIE GRP. 310,9 (c)
HARGREAVES LANS 1.101 (c)
GREENE KING 837,0 (c)
TRAVIS PERKINS 1.607 (c)
ARM HLDGS. 835,5 (c)
PEARSON 1.128 (c)
PERSIMMON 1.275 (c)
LAND SECS. 1.037 (c)




% 2

| ALCOA INC.

| AMERICA MOVIL S.A.B. DE C.V. ADR SERIES
| WELLPOINT INC.

| TIME WARNER INC. NEW

| PEPSICO INC.

| TAMVAN SEMICONDUCTOR MANUFACTURING CO.
| E.L. DU PONT DE NEMOURS AND CO.

| INTERNATIONAL BUSINESS MACHINES

| AMERICAN TOWER CORP.

|NORFOLK SOUTHERN

| THE TRAVELERS COMPANIES

|DISCOVER FINANCIAI SERVICES

| ARCHER-DANIELS-MIDLAND CO.

| GENERAL DYNAMICS

| PETROLEO BRASILEIRO S.A.- PETROBRAS

| PETROLEO BRASILEIRO S.A.- PETROBRAS ADS
| ALTRIA GROUP INC.

| PHILIP MORRIS INTERNATIONAL

| WALT DISNEY CO.

| BAXTER INTERNATIONAL

| COLGATE-PALMOLIVE CO.

| LOCKHEED MARTIN

| GENERAL MILLS INC.

| TEVA PHARMACEUTICAL INDUSTREES

| PROCTER & GAMBLE CO.

| LORILLARD INC

% 2

MICHAEL KORS HOLDINGS
ACCENTURE PLC. CLASS A
CARNIVAL CORP.

VALERO ENERGY CORP.
BEST BUY CO. INC.

RALPH LAUREN CORP.
UNITED TECHNOLOGIES
SALESFORCE.COM INC

3D SYSTEMS CORP.
MOSAIC COMPANY THE
CLIFFS NATURAL RESOURCES
KOHL S CORP.

DOLLAR GENERAL CORP.

%9 5 %1

%9 5 25%/

16,49 (c)
23,81 (c)
114,93 (c)
87,23 (c)
90,09 (c)
20.48 (c)
65,55 (¢c)
192,50 (c)
92,47 (c)
106,18 (c)
95,34 (¢)
82 21 (c)
438,10 (c)
117,64 (c)
17,08 (c)
18,35 (c)
42 17 (c)
86,02 (c)
85,81 (c)
76,52 (c)
68,90 (c)
162,49 (c)
53,06 (c)
54,73 (¢)
80,55 (c)
61,68 (c)

81,06 (c)
79,74 (c)
36,52 (c)
48,81 (c)
30,09 (c)
157,69 (c)
113,57 (c)
53,50 (c)
57,27 (c)
47.79 (c)
15,84 (c)
52,40 (c)

55,45 (c)




% 2 5 %1
GILEAD SCIENCES INC. 89,19 (c)
SKYWORKS SOLUTIONS 52,87 (c)
SBA COMMUNICATIONS 103,99 (c)
WESTERN DIGITAL 99,46 (c)
AVAGO TECHNOLOGIES 75,00 (c)
TWENTY-FIRST CENTURY FOX 32,76 (c)
O REILLY AUTOMOTIVE 152,83 (c)
NVIDIA CORP. 18,44 (c)
LIBERTY GLOBAL PLC 4493 (c)
XILINX INC. 7,77 (c)

% 2 525%]
YANDEX N.V. 30,74 (c)
PANERA BREAD COMPANY 146,33 (c)
STRATASYS LTD. 104,40 (c)
FASTENAL COMPANY 45,36 (c)
SPLUNK INC. 46,43 (c)
CHECK POINT SOFTWARE TECHNOLOGIES 64,52 (c)
PAYCHEX INC. 4211 (c)
FOSSIL GROUP INC. 100,20 (c)
ZYNGA INC. 3,05 (c)
LULULEMON ATHLETICA 38,15 (c
ROSS STORES INC. 63,31 (c)
GULFPORT ENERGY 59,55 (c
INTUITIVE SURGICAL 387,00 (c
SIRIUS XM HOLDINGS 3,44 (¢)
ARM HOLDINGS PLC ADS 4236 (c
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