TRADING SYSTEM

1 trading system € un sistema che
automatizza le tecniche di trading
che un investitore ritiene valide in
base ale proprie competenze,
conoscenze e convinzioni , epurando
il lato emotivo, causa della maggior

parte degli errori che spesso
vengono fatti.
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FONDI DI INVESTIMENTO

Introduzione ai Fondi di Investimento
con Analisi Quantitativa dei loro dati
storici, selezione e successiva
costruzione di  Portafogh  con

differenti valori di rischio/rendimento.
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AZIONI e OBBLIGAZIONI

Introduzione ad Azioni ed
Obbiligazioni con Analisi
Fondamentale e Tecnica, selezione
dei titoll e successiva costruzione di
Portafogli con differenti orizzonti
temporali.
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ANALISI SOCIETA'

Nellanalizzare una societa'

non
vanno valutati solo i dati finanziari,
ma anche landamento generale del

mercato, 1 mapacement
investimenti in R&q
M&A, i fatturato

sono le analisi

ricevere.
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LYXOR UCITS ETF IBX EU LIQ HIYLD 30 EXF 12451 (c)
LYXOR UCITS ETF EMTS 1-3Y INV GRADE DR 125,06 (c)
LYXOR UCITS ETF EMTS 10-15Y INV GRADE D 175,84 (¢)
AMUNDI NASDAQ-100 UCITS ETF 29,620 (c)
ISHARES S&P 500 EUR HEDGED UCITS ETF 43,705 (c)
LYXOR UCITS ETF EMTS 15S+Y INV GRADE DR 167,35 (c)
LYXOR UCITS ETF TURKEY 49,650 (c)
POWERSHARES EQQQ NASDAQ-100 UCITS ETF 68,30 (c)
ISHARES MSCI JAPAN EUR HEDGED UCITS ETF 36,535 (c)
LYXOR UCITS ETF EASTERN EUROPE 19,425 (c)
LYXOR UCITS ETF EMTS 3-5Y INV GRADE DR 147,33 (c)
ETFS ALUMINIUM 2,5250 (c)
LYXOR UCITS ETF FTSE MIB 22,570 (c)
ISHARES EURO STOXX 50 UCTS ETF (INC) 33,770 (c)
ETFS COFFEE 1,696 (c)
8 ++ - + 4+ + 8 =
1!
ETFS WHEAT 0,9710 (c)
ETFS GOLD 11,555 (c)

ETFS COPPER 22,970 (c)

+0,17%

+0,14%

+1,13%

+0,80%

+0,78%

+1,10%

+1,58%

+0,75%

+0,48%

+1,33%

+0,44%

+1,00%

+1,36%

+0,66%

+1,25%




12 11 3 %"$&'# " “H#4

LYXOR UCITS ETF MSCI INDIA | 12,045 (c) 11
LYXOR UCITS ETF FTSE MIB 22,570 (c) 1,09
POWERSHARES EQQQ NASDAQ-100 UCITS ETF 68,30 (c) 1,09
AMUNDI NASDAQ-100 UCITS ETF 29,620 (c) 1,09
ISHARES S&P 500 EUR HEDGED UCIMS ETF 43,705 (c) 1,08
LYXOR UCITS ETF TURKEY 49,650 (c) 1,08
ETFS NATURAL GAS 0,1057 (c) 1,08
ISHARES EURO STOXX S0 UCTS ETF (INC) 33.770 (c) 1.08
ISHARES S&P 500 UCITS ETF (INC) 14,2325 (c) 1,08
LYXOR UCITS ETF EASTERN EUROPE 19,425 (c) 1,08
ISHARES MSCI JAPAN EUR HEDGED UCITS ETF 36,535 (c) 1,07
ISHARES MSCIJAPAN UCITS ETF (INC) 8,695 (c) 1,06
ETFS ALUMINIUM 2,5250 (c) 1,06
LYXOR UCITS ETF DAX 96,78 (c) 1,06
ETFS PHYSICAL PALLADIUM 59,80 (c) 1,06
ISHARES CHINA LARGE CAP UCITS ETF 78,25 (c) 1,05
LYXOR UCITS ETF IBX EU LIQ HIYLD 30 EXF 124,51 (c) 1,05
DB X-TRACKERS MSCI RUSSIA CAPP UCTS ET 20,705 (c) 1,05
ISHARES BRIC S0 UCITS ETF 19,190 (c) 1,04
ISHARES MSCI EMERG MKTS UCITS ETF (INC) 29,970 (c) 1,04
ISHARES MSCI KOREA UCITS ETF (INC) 30,765 (c) 1,04
LYXOR UCITS ETF EMTS 10-1SY INV GRADE D 175,84 (c) 1,04
ETFS ZINC 4,8500 (c) 1,03
LYXOR UCITS ETF EMTS 3-5Y INV GRADE DR 147,33 (c) 1,03
AMUNDI GLOB EM BOND MARK IBX UCITS ETF 88,17 (c) 1,03
LYXOR UCITS ETF EMTS 15+Y INV GRADE DR 167,35 (c) 1,03
LYXOR UCITS ETF EMTS 1-3Y INV GRADE DR 125,06 (c) 1,03
LYXOR UCITS ETF BRAZIL (IBOVESPA) 16,060 (c) 1,03
SPDR BARCL EM MKTS LOCAL BOND UCITS ETF 69,39 (c) 1,02
ISHARES EM MKT LOCAL GOVT BOND UCITS ET 63,50 (c) 1,02
ETFS NICKEL 14,910 (c) 1,02
ETFS COFFEE 1,696 (c) 1,01
DB X-TRACKERS MSCI INDONESIA UCITS ETF 10,430 (c) 1,01
ETFS WTI CRUDE OIL 19,300 (c) 1
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ETFS WHEAT 0,9710 (c) 0,86
ETFS GRAINS DJ-UBSCI 4,3825 (c) 0,89
ETFS CORN 1,218 (c) 0,89
ETFS COPPER 22,970 (c) 0,92
ETFS SUGAR 11,565 (c) 0,93
LYXOR UCITS ETF COMMODITIES CRB EX-ENER 18,420 (c) 0,95
ETFS SOYBEANS 20,900 (c) 0,96
ETFS GOLD BULLION SECURITEES 88,21 (c) 0,96
ETFS COTTON 1,877 (c) 0,96
ETFS GOLD 11,555 (c) 0,96
LYXOR UCITS ETF COMMODITIES CRB 20,865 (c) 0,97
ETFS BRENT 1MTH OIL SECURITEES 51,65 (c) 0,98
ETFS SOYBEAN OIL 4,0175 (c) 0,98
ETFS SILVER 15,075 (c) 0,99
ETFS GASOLINE 39,370 (c) 0,99




ESTXUTILTY PR.EUR
ESTX REAL EST.PR.EUR
ESTX OIL + GAS PR.EUR

ESTXTECHNOLOGY PR.EUR

1

293,61 (c)
199,11 (C)
363,84 (c)

311,13 (c)
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ESTX CONSTR.+MATER.PR.EUR

ESTX REAL EST.PR.EUR

ESTX BANKS PR.EUR

ESTX AUTOM.+PARTS PR.EUR

ESTX INSURANCE PR.EUR

ESTX UTILITY PR.EUR

ESTX TELECOMMNICA.PR.EUR

ESTX IND.GOODS+SER.PR.EUR

ESTX CHEMICAL PR.EUR

ESTX FIN.SERVICES PR.EUR

ESTX TECHNOLOGY PR.EUR

ESTX HEALTH CARE PR.EEUR

ESTX MEDIA PR.EUR

ESTX BASIC RESOURC.PR.EUR

ESTX OIL + GAS PR.EEUR

ESTX FOOD+BEVERAGE PR.EUR

351,20 (c
199,11 (c
159,53 (c
507,51 (c
214,89 (c
293,61 (c

323,54 (c)

466,87 (c)
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|E.ON SE NA

| COMMERZBANK AG

| LUFTHANSA AG VNA O.N.

| BASF SE NA O.N.

| RWE AG ST O.N.

DEUTSCHE BANK AG NA O.N.

| ALSTOM

|ACCOR

|UNIBAIL-RODAMCO

| SAINT GOBAIN

| VEOLIA ENVIRON.
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FINMECCANICA
FIAT

LUXOTTICA GROUP
AUTOGRILL SPA
PARMALAT
TELECOM ITALIA
ATLANTIA
UBIBANCA

BCA POP MILANO
A2A

EXOR

UNIPOLSAI
MEDIOBANCA
BANCO POPOLARE
UNICREDIT

SAIPEM

TENARIS
PIRELLIEC

BCA POP EMIL ROMAGNA

RICHEMONT N

LONZA N

SULZERN

HOLCIM N

DUFRY N

SIKA |
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91,95 (c)

98,70 (c)

137,60 (c)

82,80 (c)




JULIUS BAER N

VEDANTA
SMITH&NEPHEW
DCC

SHIRE
KAZAKHMYS
INTER. PERS.

31 GRP.
TALKTALK
IMAGINTN.TECH
SABMILLER

BT DONDEOTIC
BRIV rRAVIrLenI e

TUITRAVEL
BTG
LON.STK.EXCH
EASYJET
INMARSAT
BR.AMER.TOB.
HIKMA

REED ELSEVIEER
HAMMERSON
DIRECT LINE
TELECITY

BT GROUP
SCHRODERS
PENNON GROUP

GREENCORE GRP.

AMLIN

MAN GROUP
WH SMITH
WHITBREAD
REXAM

MONDI

WEIR GRP.
ADMIRAL GRP
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1.170 (c)
1.066 (c)
3.606 (c)
3.570 (c)
278,3 (c)
631,5 (c)
4321 (c)
326,2 (c)
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978 (c)

53,0 (c)
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1.123 (c)
2636 (c)
1.493 (c)




STAND.CHART.
VODAFONE GRP.
IG GROUP
HOWDEN JOINERY
INTERTEK GROUP
DEBENHAMS
PEARSON
MORRISON (W)
DIAGEO

RIO TINTO
BOOKER
INT.CAP.GRP
SAINSBURY(J)
ASHMORE

Spot EUR/CAD
Spot USD/CAD
Spot USD/SEK
Spot GBP/CAD
Spot CHF/JPY

Spot GBP/JPY

| Spot CAD/CHF

| Spot EUR/PLN
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0,8166 (c)

41281 (c)




| DPUL DDTINLL
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1
| Spot USD/NOK 5,9452 (c) 1,03
| Spot EUR/USD 1,3643 (c) 1,02
| Spot AUD/USD 0,9334 (c) 1,02
| Spot EUR/CZK 27,4579 (c) 1,02
| Spot EUR/SEK 9,0441 (c) 1,02
| Spot GBP/SEK 11,1375 (c) 1,02
| Spot USD/HKD 7,7525 (c) 1,02
| Spot USD/SEK 6,6290 (c) 1,01
| Spot NZD/CAD 0,9295 (c) 1,01
| Spot GBP/USD 1,6803 (c) 1,01
| Spot EUR/GBP 0,8119 (c) 1,01
| Spot NZD/JPY 87,12 (c) 1,01
| Spot USD/TRY 2,0777 (c) 1,01
| Spot AUD/CHF 0,8341 (c) 1
| Spot CADAPY 93,73 (c) 1
| Spot EUR/HUF 302,73 (c) 1
| Spot USD/PLN 3,0025 (c) 0,93
| Spot EUR/DKK 7,4616 (c) 0,93
| Spot NZD/CHF 0,7598 (c) 0,93
| Spot EUR/PLN 4,0964 (c) 0,94
| Spot CAD/CHF 0,8175 (c) 0,94
| Spot EUR/CHF 1,2191 (c) 0,95
| Spot USD/CHF 0,8936 (c) 0,96
| Spot GBP/CHF 1,5015 (c) 0,97
| Spot USSC/OKK 5,4852 (<) 5,58
| Spot EURJAUD 1,4618 (c) 0,98
| Spot GBP/AUD 1,8002 (c) 0,98
| Spot NZD/USD 0,8501 (c) 0,98
| Spot USD/HUF 221,94 (c) 0,99
| Spot GBP/DKK 9,1892 (c) 0,99
| Spot USD/SGD 1,2518 (c) 0,99
| Spot USD/MXN 12,9295 (c) 0,99
| Spot USD/CZK 20,1264 (c) 0,99
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